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NEW YEAR FINANCIAL
STRATEGIES FOR

A BRIGHTER FUTURE

Your roadmap to financial success in 2025 and beyond

elcome to our Guide to New
Year Financial Strategies for a
Brighter Future.

A new year is the perfect time to take
charge of your financial future. It’s an
opportunity to step back, reevaluate
your financial health and set a clear path
toward greater stability and growth. Why
not make 2025 the year you take control
of your money and create a strategy that
works for you?

Setting financial goals isn’t just
a resolution - it’s an investment in
yourself. Clear goals give you direction
and purpose, making planning, staying
focused and making smarter decisions
about your finances easier. Whether
preparing for retirement, building
wealth, reducing taxes or simply aiming
to manage your money better, having a
solid plan can make all the difference.

This guide is designed to help you craft
meaningful financial goals and map out
actionable steps toward achieving them.
And you don’t have to do it alone — we're
here to guide you every step of the way.

If you're unsure about where you
stand financially, have questions or
know it’s time for a review, don’t wait.
Your financial future is too important to
leave to chance. Taking action now can
help you achieve the peace of mind and
financial freedom you deserve. ®

ARE YOU READY TO
DISCUSS GETTING 2025
STARTED ON THE RIGHT
FINANCIAL FOOTING?

If you have any questions or
would like to discuss your unique
requirements, please contact us
and start your year confidently.
Together, we can build a plan

for long-term success and help
you get 2025 started on the

right financial footing. We look
forward to hearing from you.

THIS GUIDE IS FOR YOUR GENERAL
INFORMATION AND USE ONLY AND
ISNOT INTENDED TO ADDRESS YOUR
PARTICULAR REQUIREMENTS. IT SHOULD
NOT BE RELIED UPON IN ITS ENTIRETY
AND SHALL NOT BE DEEMED TO BE,

OR CONSTITUTE, ADVICE. ALTHOUGH
ENDEAVOURS HAVE BEEN MADE TO
PROVIDE ACCURATE AND TIMELY
INFORMATION, THERE CAN BE NO
GUARANTEE THAT SUCH INFORMATION
IS ACCURATE AS OF THE DATEIT IS
RECEIVED OR THAT IT WILL CONTINUE
TO BE ACCURATE IN THE FUTURE. NO
INDIVIDUAL OR COMPANY SHOULD
ACT UPON SUCH INFORMATION
WITHOUT RECEIVING APPROPRIATE
PROFESSIONAL ADVICE AFTER A
THOROUGH EXAMINATION OF THEIR
PARTICULAR SITUATION. WE CANNOT
ACCEPT RESPONSIBILITY FOR ANY LOSS
AS A RESULT OF ACTS OR OMISSIONS
TAKEN IN RESPECT OF ANY ARTICLES.
THRESHOLDS, PERCENTAGE RATES AND
TAX LEGISLATION MAY CHANGE IN
SUBSEQUENT FINANCE ACTS.
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FINANCIAL PLANNING

TRANSFORM YOUR
FINANCIAL FUTURE

FOR 2025

The perfect moment to take stock of your financial ambitions

ith 2025 underway, it’s the
perfect time to assess your
financial ambitions. Many of us

enthusiastically set New Year's resolutions,
but how often do they translate into tangible
outcomes? Financial aspirations — buying
a home, taking a dream holiday or retiring
early - sometimes seem beyond reach. This is
where financial planning becomes essential.
Financial planning acts as a structured
roadmap for your future. It allows you to
identify your goals, prioritise them and develop
a clear strategy for achieving them. If revisiting
your financial approach is part of your 2025
resolutions, there is no better time to create a
well-thought-out blueprint to ensure success.

TURN WISHES INTO GOALS
Any goal, financial or otherwise, without
direction is little more than a wish. It’s
essential, therefore, to define your financial
objectives clearly. For instance, are you
focused on setting aside funds for your
children’s education? Perhaps you're aiming
for an early retirement or planning a
significant purchase like a new property.
Once your objective is clear, the next
step is to assign it a monetary value and
establish a timeline for achieving it. Even
seemingly small goals should be measured,
as every milestone adds up to your overall
financial success. Staying realistic with your
aspirations ensures you remain motivated
and on track to reach your destination.

CATEGORISE AND PRIORITISE
One key step in financial planning is

categorising your goals based on time
frames. Typically, short-term goals are

those you aim to accomplish within five
years, medium-term objectives fall within
five to ten years and long-term goals stretch
further than a decade. Dividing your
aspirations into these categories brings
clarity and helps tailor your investment and
savings strategies.

Whether it’s preparing for a major expense
like renovating your home or planning for
retirement, aligning your goals with the
right financial strategy ensures steady and
sustained progress. It's an opportunity to
make even your loftiest dreams attainable.

UNDERSTAND THE IMPACT
OF INFLATION
Inflation is critical in financial planning,
especially when considering long-term
goals. Often described as an invisible form
of taxation, inflation erodes the purchasing
power of money over time, making it crucial
to account for it when saving and investing.
The 'Rule of 72" is a useful tool for
gauging the effects of inflation. By dividing
72 by the annual inflation rate, you can
estimate how long it will take for your
money's purchasing power to halve. For
example, at an inflation rate of 3%, your
money could lose half its value in roughly
24 years. Understanding these dynamics
helps you make informed investment
decisions that keep pace with rising prices.

INCLUDE YOUR LOVED ONES
Sound financial planning involves open
communication with your family and
loved ones. Discussing financial goals
as a group ensures everyone is aligned
and working towards a common future.

Begin by assessing your current financial
situation, including income, expenses,
assets and liabilities. This forms the
foundation for identifying potential areas
for improvement.

Simultaneously, it’s worth considering
risk protection as part of your financial
strategy. Life is unpredictable, and safety
nets such as insurance provide peace of
mind, safeguarding your family against
unexpected events.

REVIEW YOUR TAX STRATEGY
Tax planning is another vital component
of comprehensive financial management.
Given the complexities of the UK tax
system and the Autumn Budget Statement
2024 announcements, staying informed
about changing regulations is imperative.
Efficient tax planning can significantly
reduce your financial burden and free up
resources for other goals.

For instance, consider evaluating how
rising property values could impact
Inheritance Tax or explore ways to
minimise liabilities when transferring
business ownership. By effectively using
available tax allowances and reliefs, you
can create meaningful savings while
retaining more of the income you've
worked hard to earn.

STAY ON TOP OF

RETIREMENT PLANNING
Retirement might seem years or
decades away, but the earlier you start
planning, the better equipped you’ll be
for a comfortable future. With various
options such as pension pots, tax-free
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BY ADOPTING A STRATEGIC APPROACH TO
FINANCIAL PLANNING, YOU CAN TRANSFORM
YOUR ASPIRATIONS INTO ACTIONABLE STEPS,

PROVIDING A CLEARER PATH TO ACHIEVING

YOUR DREAMS.

2

cash allowances and annuities, it’s worth '
reviewing your retirement strategy -
to ensure it aligns with your evolving
needs and goals.

Some legislation changes have
expanded the options available to
retirees, offering flexibility in managing
pension savings. By making proactive
adjustments now, you can enhance your
ability to maintain your desired lifestyle
in your later years.

SCHEDULE REGULAR
FINANCIAL REVIEWS
Setting goals is only the beginning -
consistently reviewing your financial
plan is equally important. An annual
review allows you to assess your
progress, make adjustments where
necessary and ensure that you’re always
on track.

Whether tweaks are needed due to
market changes, legislative updates
or shifts in personal priorities, these
reviews keep your plan relevant and
robust. Financial planning isn’t a one-
off event but an ongoing practice that
evolves with the times.

TAKE CONTROL OF 2025

AND BEYOND

Entering the New Year is a natural
trigger to reassess your finances and set
new priorities. By adopting a strategic
approach to financial planning, you
can transform your aspirations into
actionable steps, providing a clearer
path to achieving your dreams. @

GUIDE TO NEW YEAR FINANCIAL STRATEGIES FOR A BRIGHTER FUTURE
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NAVIGATING YOUR
FINANCIAL JOURNEY

Actionable steps to ensure you're progressing steadily toward
financial stability and independence

e make countless choices on our
unique journeys through life
that shape our future financial

security and independence. Some of our most
significant decisions revolve around finances
— whether it’s planning for an early retirement,
purchasing property or saving for a child's
education. These financial goals represent
our personal priorities and direct the way
we spend, save and invest our money.

However, financial goals are far from one-
size-fits-all. Just as every individual is unique,
so too are their financial aspirations. Your
goals may be a reflection of your specific
needs, desires and ambitions. Without a clear
financial compass, it’s easy to lose track of
where your hard-earned money has gone.
Setting financial goals is therefore a crucial
step in steering yourself toward greater
financial stability.

SETTING YOUR FINANCIAL
FOUNDATION

Taking the time to craft clear and measurable
financial objectives is the first step to paving
a successful roadmap for the future. Breaking
these objectives into small, manageable tasks
can make even the most ambitious goals
seem attainable. This approach enables you to
progress step by step, providing both clarity
and focus to your financial strategy.

Begin by assessing where you currently
stand. Evaluate your income and expenses,
the outstanding debts you carry and any
recurring costs that might be quietly
draining your resources. Honest self-
assessment is the foundation upon which
financial progress is built.

CREATING SHORT-TERM AND
LONG-TERM OBJECTIVES

Once you understand your existing
financial position, it’s time to set
meaningful goals. Divide your ambitions
into short-term targets, such as paying
off small debts or creating an emergency
savings fund, and long-term aspirations,
like saving for a dream holiday, a home
deposit or retirement. By tailoring your
goals to your circumstances, you're laying
the groundwork for success.

Breaking larger goals into achievable steps
can help you maintain focus and motivation.
Remember, each milestone you meet
deserves recognition and celebration - small
victories can remind you of the progress
you're making toward the bigger picture.

CRAFTING A DETAILED
ACTION PLAN
With your goals clearly defined, you can

now construct a well-thought-out plan

to achieve them. Start by listing what you
want to achieve and the reasons why these
objectives are meaningful to you. Personal
significance can serve as a powerful
motivator as you work toward your aims.

The next step is to assess the tools and
resources available to you. This stage
might include reviewing your budget,
exploring ways to manage debt more
effectively or considering investment
opportunities. Once you’ve evaluated
your options, devise a step-by-step plan
outlining how you intend to achieve
your financial aspirations.

STAYING ON COURSE WITH
REGULAR MONITORING

Financial goal-setting doesn’t end once a
plan is in place. To ensure you remain on
track, it’s vital to monitor your progress
regularly. Set aside time once a month

or quarter to review your achievements,
identify obstacles and adjust your strategy
if necessary. Treat your financial plan as
a living document that evolves alongside
your personal circumstances.

Remember, setbacks may occur, but they
should not derail your determination. By
maintaining focus and staying adaptable,
you can continue moving forward and
build the life you want for yourself and
your loved ones.

ACHIEVING A BRIGHTER
FINANCIAL FUTURE

Setting clear and attainable financial goals
allows you to take control of your future
with confidence. Breaking down your
aspirations into actionable steps ensures
you're progressing steadily toward financial
stability and independence. Whether it’s
creating an emergency fund, paying off
debt or planning for retirement, every
small step you take brings you closer to
achieving your dreams. ®



CONFRONTING THE
RISING COST OF LIVING

A situation that presents a real need for strategic
planning to safeguard financial health

T he escalating cost of living over the
previous few years is one of the most
pressing concerns for many families
across the UK today. The sharp increase in the
price of essentials such as food, energy, fuel
and everyday items has left some households
struggling to make ends meet. For numerous
families, balancing the household budget
has become a daily challenge, with financial
pressures rising in tandem with inflation.
Navigating this financial landscape can
indeed feel overwhelming, particularly when
wages fail to keep pace with the increasing
costs. This situation presents a real need for
strategic planning to safeguard financial health.
While short-term financial decisions may offer
immediate relief, they often risk undermining
long-term stability. Understanding the broader
scope of your finances and their future
implications is, therefore, indispensable.

REVIEWING AND ADJUSTING
YOUR SPENDING

The relentless rise in everyday expenses can quickly
spiral out of control if left unchecked. One of the

key steps to gaining control over your finances is

conducting an honest and thorough review of your
current expenditure. Such a review can reveal areas
where costs can be reduced or entirely eliminated,
paving the way for potential savings.

By consistently monitoring your budget,
you'll be better equipped to adapt your
spending as circumstances evolve. It’s vital
to ask yourself some fundamental questions,
such as, ‘Where is my money going?; ‘Are
there more affordable alternatives?’ and,
crucially, ‘Do I truly need this?. Consciously
evaluating where every pound is spent can
provide clarity on unnecessary outgoings,
which, in turn, can not only trim expenses
but also ease financial stress in the long term.

BUILDING A BUFFER WITH
EMERGENCY SAVINGS

When it comes to unanticipated financial
challenges, an emergency savings fund

can serve as a lifeline. This fund acts as a
critical safety net in helping families weather
unforeseen circumstances, thereby reducing
dependence on loans or credit.

Establishing a dedicated savings account
for emergencies can ensure that these funds
remain untouched for day-to-day expenses.
Strive to save enough to cover three to six
months’ worth of essential expenses, or
at least as much as is feasible within your
budget. Treating savings as a mandatory
monthly outgoing - similar to utility bills
- can reinforce the habit, particularly with
the help of an automated transfer from your

primary bank account to the savings account.

PROTECTING YOUR PENSION

AND INVESTMENTS

The allure of accessing your pension savings

or cashing in investments for immediate

financial relief can be tempting during

trying times. However, these actions could

have profound long-term consequences on

your retirement or overall financial stability.

Keeping your future financial security intact

requires discipline and careful consideration

of alternatives before dipping into these funds.
If you have multiple pension pots,

consolidating them may offer benefits

like reduced fees, improved clarity and

streamlined management. For such critical

financial decisions, it’s essential to seek

advice professional financial advice. We

can guide you on protecting your existing

investments while ensuring your retirement

plans remain on track.

PRIORITISING FINANCIAL HEALTH
FOR THE LONG TERM

Maintaining financial stability while
navigating a cost of living crisis is no

small feat. Yet, with proactive measures
and ongoing adjustments, it is possible to
gain greater control over your finances.
From overhauling your spending habits

to building a robust savings fund and
safeguarding your long-term investments,
these steps can collectively strengthen your
financial resilience. ®

GUIDE TO NEW YEAR FINANCIAL STRATEGIES FOR A BRIGHTER FUTURE
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TAKING ADVANTAGE OF
VARIOUS TAX RELIEFS
AND ALLOWANCES

Make the most of your money before the 2024/2025

ur money is hard-earned and
precious, so it is understandable
that parting with it in the form of

taxes isn’t something anyone looks forward
to. However, understanding how to plan
your finances effectively could significantly
affect your financial future.

The UK tax system is complex, and
many individuals remain unaware of the
assistance and allowances available to
them. With the current tax year running
until 5 April 2025, there’s still time to
optimise your finances. Taking advantage
of various tax reliefs and allowances can
minimise your tax liabilities and secure
your financial wellbeing.

WHY PERSONAL TAX
PLANNING MATTERS

Personal tax planning should now be a
priority for anyone keen to maximise what

they keep from their income or investments.

Using proactive measures before the
tax year’s end ensures you capitalise on
untouched reliefs, exemptions and options
to safeguard your financial outlook.
Planning your tax liabilities requires
understanding the system thoroughly.
By staying informed and taking steps
promptly, you can make the most out of
available allowances while also considering
strategic opportunities for the future,
such as improving retirement stability or
optimising savings.

KEY DATES IN THE UK

TAX CALENDAR

The current tax year ends on 5 April
2025. This date also marks the closure of
your personal earnings cycle for the year,
which helps determine your tax band.
Understanding your position is critical;

tax year ends on 5 April

it ensures you claim every allowance and
relief to which you are entitled.

From 6 April 2025, the following tax
year begins. This transition makes the
current period the optimal time to review
your position, plan for the future and
implement efficient strategies for both
short-term and long-term financial goals.

MARRIAGE ALLOWANCE -

A SIMPLE WAY TO SAVE

Couples can benefit from the Marriage

Allowance, which permits one partner

to transfer up to £1,260 of their unused

Personal Allowance to the other, reducing

their tax liability by up to £252. This

is often overlooked but can make a

significant difference for those who qualify.
Only applicable to married couples

or those in registered civil partnerships,

this allowance works for situations where

one partner earns below the personal

threshold, while the other is a basic rate

taxpayer. Efficiently sharing allowances can

optimise your household finances.

SALARY SACRIFICE FOR
PENSION CONTRIBUTIONS
Salary sacrifice schemes, available through
many employers, are an efficient way to
contribute to your pension while reducing
tax and National Insurance contributions
(NICs). By agreeing to a reduced salary, your
employer pays that deduction directly into
your pension scheme, reaping tax benefits
while boosting your retirement funds.

Extra advantages can arise as some
employers reinvest their NIC savings
into your pension. Over time, this
method makes it easier to achieve larger
contributions while reducing your current
tax liabilities.

VERSATILE ISA STRATEGY
Individual Savings Accounts (ISAs) remain
a popular, tax-efficient way to save or
invest. Whether through Cash ISAs or
Stocks & Shares ISAs, your savings benefit
from being sheltered from Income Tax,
Capital Gains Tax and Dividend Tax.
The annual contribution limit for ISAs
currently stands at £20,000.

Specific ISAs, such as the Lifetime
ISA, offer a focus on long-term goals
like buying your first home or enhancing
retirement savings. With a 25%
government bonus on contributions of up
to £4,000 yearly, they are a powerful tool
for younger savers aged 18-40.

KEY CHANGES TO ISAS IN 2024
Recent rule updates in November 2024
make fractional shares within an ISA
wrapper tax-efficient, providing new
opportunities for savvy investors. Changes
also now allow ISA transfers between
providers to access better terms, but care is
required to ensure limits and tax benefits
remain intact.

Flexible ISAs provide another layer of
practicality, enabling withdrawals and
replacements of funds within the same tax
year without impacting your allowance -
though this feature is unavailable for

Junior and Lifetime ISAs.

REVIEWING PENSIONS BEFORE
THE TAX YEAR CLOSES

Ensuring you maximise pension
contributions is a significant aspect of end-
of-year financial planning. Contributions
benefit from tax relief, and the current
annual allowance is £60,000 gross, though
high earners with adjusted incomes over
£260,000 will see these allowances tapered.



Planning contributions for minor or
adult children and grandchildren can
further optimise taxation and wealth
strategies. Remember the ‘Carry Forward’
rules to backdate unused allowances from
the past three years.

SAFEGUARDING WEALTH FROM
INHERITANCE TAX

Inheritance Tax planning remains a critical
consideration for families, particularly

as thresholds are currently frozen until 5
April 2030. The Residence Nil-Rate Band
offers substantial relief when passing
property to children or grandchildren,
providing up to £1 million of exemptions
for married couples.

Recent proposals announced during
the Autumn Budget Statement 2024
include pensions under the Inheritance
Tax framework, complicating their
efficiency as estate planning tools.
Alternatives such as gifting, whole-of-life
insurance policies or trust arrangements
may prove more beneficial.

MAKING TAX-EFFICIENT GIFTING
DECISIONS

Gifts offer another way to reduce taxable
estates effectively. Exemptions include
wedding gifts, annual allowances of up

to £3,000 and contributions to charities

or political parties. By utilising these

provisions properly, families can reduce

inheritance liabilities while distributing
wealth during their lifetime.

CAPITAL GAINS AND THE
IMPORTANCE OF TIMING
Capital Gains Tax is also in the spotlight
following the Autumn Budget Statement
2024, with a revised rate of 18% and 24%
likely to impact investors’ behaviour. While
less onerous than the previous 28% rate
applicable to properties, the slight decrease
may not be enough to alter transaction
trends dramatically. Crucially, unlike other
taxes, CGT enables much more control
over decisions such as when to sell assets.
Planning for CGT becomes even more
important when balancing other tax
considerations and wealth goals. One strategic
method involves selling and repurchasing
shares to utilise the annual allowance of £3,000
without longer-term penalties. This approach
requires timing — waiting over 30 days for
a repurchase or conducting the transaction
via a spouse, registered civil partner, ISA or
pension can maximise its effectiveness.

CONSIDERING NON-DOM STATUS
VERSUS OTHER STRATEGIES
For individuals seeking to escape the UK
tax net, non-domicile status might appear
attractive theoretically but is fraught with
complexities in practice. While Income
Tax can often be avoided relatively quickly
by moving abroad, full detachment from
the IHT framework takes years. This leaves
many questioning whether waiting for ten
years outside the tax net is worth the effort.
Alternatively, gifting significant portions
of wealth now can be a simpler and more
immediate way to sidestep long-term IHT
liabilities. Some clients are increasingly
exploring philanthropy or intergenerational
financial gifting to manage their estates
while also creating a meaningful legacy.

STRATEGIC PLANNING IS
ESSENTIAL TO MINIMISE
LIABILITIES AND CREATE
FINANCIAL SECURITY

The UK's evolving tax regulations create
both challenges and opportunities.

From ISAs to pensions, capital gains and
inheritance provisions, strategic planning
is essential to minimise liabilities and
create financial security. The interplay
of exemptions and allowances requires
careful management, making tailored
advice invaluable. ®
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INVESTMENT PLANNING

FOUNDATIONS OF
A ROBUST LONG-
TERM STRATEGY

Inspiring confidence in investing amidst uncertainty

nvesting in today’s complex global
economic landscape can feel

overwhelming, with a constant barrage of
market updates, countless investment choices
and fluctuating conditions. Yet, these challenges
underscore the importance of adhering to
fundamental investment principles.

These timeless guidelines not only
simplify the decision-making process
but also form the foundation of a robust
long-term strategy to achieve your
financial aspirations.

Understanding these principles is essential
for anyone aspiring to build wealth and secure
their financial future. From setting clear
objectives to managing market volatility,
every step counts towards becoming a
confident, well-informed investor.

SETTING INVESTMENT

GOALS TO BUILD CLARITY
Establishing clear and realistic investment
goals is a critical first step on your financial
journey. Without a definitive target, it can
be challenging to stay focused, especially
when markets grow turbulent. A structured
plan keeps you on course and instils the
confidence you need to persevere.

When setting goals, consider your age,
risk tolerance and investment timeframe.
A younger investor willing to take higher
risks might target aggressive growth,
while someone nearing retirement may
prioritise preservation of capital and
consistent income. Tailoring goals to
your specific circumstances ensures they
remain achievable and meaningful.

IT'S NEVER TOO LATE TO BEGIN
For many, life provides poignant examples
of loved ones enduring financial difficulties.
These experiences serve as a reminder to
take control of your financial future. If
you’re among those who regret not starting
sooner, take solace in this truth - there’s no
better moment to begin than now.

The key lies not just in when you
start, but in maintaining discipline and
consistency. Investing is an ongoing
commitment. Consistently contributing
to your portfolio, even in small amounts,
yields significant results over time.

LIMITS OF CASH AS AN INVESTMENT
While cash might feel like a safe
haven, it often doesn’t offer the best



returns compared to other options.
Inflation, for instance, can erode
cash’s purchasing power, leaving it
lagging behind investments like stocks
or bonds. Over time, cash tends to
depreciate in value, which can hinder
long-term wealth growth.

Instead of relying solely on cash, a
balanced approach is crucial. Equities
and fixed income may appear riskier, but
they often deliver superior returns over
the long term, enabling your wealth to
outpace inflation and grow in real terms.

APPRECIATING THE

POWER OF COMPOUNDING
Compounding has rightly been called ‘the
eighth wonder of the world’. It’s one of
investing’s most formidable tools, capable
of exponentially growing your wealth
when effectively harnessed. Starting early
and reinvesting returns substantially
enhances the benefits of compounding.

A delay of even a few years can
markedly shrink your eventual returns.
For example, consider two individuals
saving £250 a month. If one starts at age
25 and the other at 35, with a 6% annual
return, by retirement the younger saver
could potentially have nearly twice as
much capital.

WEIGHING RISK AND

RETURN INTELLIGENTLY

Investing always entails a degree of risk,
and understanding this relationship is
vital. Higher returns often accompany
greater volatility. For instance, equities

14

may soar one year and dip the next,
though they generally outperform fixed
income and cash over decades. Your
personal risk tolerance plays a pivotal
role here.

If sharp declines make you uneasy, you
might prefer a more cautious approach.
Conversely, those comfortable with
market swings may choose investments
with higher growth potential. Either way,
maintaining equilibrium between return
expectations and risk appetite ensures a
smoother investment experience.

STAYING CALM DURING
MARKET TURBULENCE
Market fluctuations can be unsettling,
but resisting knee-jerk reactions is
paramount. Volatility, while nerve-
wracking, is normal. Instead of
panicking during downturns, view them
as opportunities. History has repeatedly
shown that market dips often precede
recoveries, offering chances to purchase
quality assets at reduced prices.
Attempting to time the market is rarely
successful. Consistently staying invested
allows you to benefit from long-term
growth and cushion against short-term
volatility. This steadfastness ensures
you’re positioned to reap rewards when
markets rebound.

DIVERSIFICATION

AS A SAFEGUARD

One of the golden rules of investing is
to avoid putting all your eggs in one
basket. Diversification - spreading your

THE ALLURE OF HIGH RETURNS WITH MINIMAL
RISK CAN BE TEMPTING, BUT IT’'S A COMMON
TACTIC USED BY FRAUDULENT SCHEMES.

2

investments across various asset classes,
industries and even global markets —
helps mitigate risk while enhancing
potential gains.

By balancing high-performing
investments with underperforming ones,
you smooth out overall returns. This
approach maintains progress towards
your financial goals even when certain
sectors face challenges.

VALUE OF REGULAR

PORTFOLIO REVIEWS

Consistently reviewing your investments
is both a safeguard and an opportunity. It
allows you to evaluate progress, identify
underperforming assets and adjust your
portfolio in response to shifting goals or
market dynamics.

Through periodic reviews, you
remain disciplined while ensuring your
financial strategy aligns with evolving
circumstances. This proactive approach
reinforces focus and helps prevent
emotional decisions that could derail
your long-term vision.

RECOGNISING RED FLAGS

AND SEEKING ADVICE

The allure of high returns with minimal
risk can be tempting, but it’s a common
tactic used by fraudulent schemes. Be
cautious and sceptical of offers that
seem too good to be true. Education
and vigilance are your best line of
defence against scams.

Before committing to any investment,
always consult a certified financial
professional. They can offer tailored
advice, assess risks and guide you
towards informed choices, safeguarding
your hard-earned savings.

FOCUS ON FUNDAMENTAL
PRINCIPLES

Investing is a lifelong learning process
filled with opportunities for growth,
both financial and personal. With
confidence, discipline and a focus on
these fundamental principles, you can
take control of your future and achieve
financial independence. ®
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ISA RETURNS
OF THE YEAR

Making the most of your 2024/25 ISA allowance

nvesting your money wisely is more
I than just pursuing returns - it’s also

about leveraging tax allowances to make
the most of it. Individual Savings Accounts,
known as ISAs, remain popular thanks to their
simplicity and flexibility. But are you fully aware
of their range of benefits and financial planning
applications? From Cash ISAs to Stocks &
Shares ISAs, these tax-efficient tools are
vital for long-term financial planning.

Cash ISAs function as tax-free accounts
similar to those offered by banks or building
societies. On the other hand, Stocks & Shares
ISAs allow your investments to grow in the
stock market or other assets. Any returns
generated within an ISA - whether from
interest, dividends or capital gains — proceeds
are exempt from tax. While many are familiar
with the basics, some may understand the
lesser-known ISA rules and flexibilities that
could significantly optimise financial planning.

FLEXIBILITY TO SWITCH
BETWEEN ISAS
You can transfer funds between different ISA
types without losing their tax-free benefits.
If your financial objectives evolve, you can
move money from a Cash ISA to a Stocks &
Shares ISA or vice versa. This adaptability
is particularly valuable for managing your
savings against changing circumstances.
For those relying on traditional savings
accounts, its worth noting that the personal
savings allowance (2024/25) permits basic
rate taxpayers to earn up to £1,000 in interest
annually tax-efficiently. By contrast, higher rate
taxpayers can earn up to £500. In some cases,
this development has diminished Cash ISAs'
attractiveness. Over the long term, prioritising
tax-efficient allowances for potential higher-
return investments often makes more sense.
Stocks & Shares ISAs, supported by historical
trends, generally outperform cash over time.

USING ISAS TO BUILD
LONG-TERM WEALTH
If youre new to investing, ISAs offer a
starting point to establish an investment
portfolio, even if on a modest scale.
Alternatively, if you're experienced, they
provide a means to continue building
wealth tax-efficiently. Yet, pensions also
play a key role in retirement planning and
should not be overlooked. Contributions to
a pension are bolstered by government tax
relief and often by employer contributions.
However, pensions can only be accessed
from age 55 (rising to 57 in 2028).

ISAs, conversely, offer greater
accessibility. Withdrawals can be made
at any age, allowing them to actas a
financial bridge for anyone considering
early retirement or supplementary income.
Having £50,000 in your ISA accumulated
over previous years offers increased
financial freedom for those planning for
the future. By withdrawing £10,000, you
can reinvest it during the same tax year,
ensuring the entire £20,000 annual ISA
allowance is utilised by 5 April 2025.

IMPORTANCE OF

FLEXIBLE ISA RULES

Flexible ISAs could further enhance your
financial strategy. They enable you to reinvest
withdrawn funds during the same tax year
without affecting your annual allowance.
Many providers offer flexible versions for
both Cash ISAs and Stocks & Shares ISAs,
though this feature isn't universal.

However, there are limitations - it’s only
possible to repay withdrawals into the same
ISA account from which they were made.
Starting April 6, 2024, you can subscribe
to multiple ISAs of the same type within a
single tax year. However, this change does
not apply to Lifetime ISAs and Junior ISAs,

where the restriction of subscribing to only
one of each type per year still remains.

REDUCING TAX WITH CAPITAL
GAINS ALLOWANCES

Investors with significant gains on non-ISA
investments can benefit from complementary
tax planning strategies like utilising the
Capital Gains Tax (CGT) allowance. For the
2024/25 tax year, this allowance is £3,000. If
not used before the tax year ends on 5 April,
you lose this allowance, making it imperative
to plan ahead.

One practical solution is the ‘Bed & ISA
approach. This involves selling an existing
investment and buying it back within an
ISA. The sale counts towards your CGT
allowance and wraps future investment
growth inside the tax-free ISA wrapper.
This strategy is especially useful for tidying
up smaller or less tax-efficient investments
while simplifying future tax reporting.

PASSING ON ISAS TAX-EFFICIENTLY
If the unthinkable happens, ISA benefits
don’t die with the account holder. Since
April 2015, surviving spouses or registered
civil partners can inherit the tax benefits
associated with ISAs. Through provisions
called Additional Permitted Subscriptions
(APS), they can make one-off contributions
equal to the value of the deceased's ISA
holdings and their own annual allowance.
This transforms ISAs into a more
generational vehicle for wealth preservation.

Whether it’s growing wealth, planning for
retirement or transitioning financial assets
between generations, ISAs remain among
the most flexible and tax-efficient tools
available to investors. With careful planning
and by leveraging less common ISA rules,
you can better position yourself for the
present and future. ®
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CASH ISAS FUNCTION AS TAX-FREE ACCOUNTS SIMILAR

TO THOSE OFFERED BY BANKS OR BUILDING SOCIETIES.

2
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RETIREMENT PLANNING

PLANNING FOR

A COMFORTABLE

AND REWARDING
RETIREMENT

Ensure your future income aligns with
your envisioned retirement lifestyle

T he five-year countdown to retirement
marks a pivotal phase of introspection
and detailed preparation. A well-
thought-out plan is essential for a comfortable
and rewarding retirement, from ensuring
financial stability to thinking about healthcare,
housing and the lifestyle you hope to enjoy.
This period often sparks numerous

questions. What income will you need?

What will be your sources of financial
support? How should you prepare for
healthcare and long-term care? These
are just a few of the considerations that
require close attention.

Starting with a thorough financial
review is a strategic step in retirement
planning. It ensures that your future
income aligns with your envisioned

retirement lifestyle. However, in addition
to reviewing your finances, several other
elements must be evaluated for a secure
and enjoyable retirement.

GETTING TO GRIPS WITH
PENSION MANAGEMENT

When it comes to pensions, being
organised is key. If you’re based in the
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RETIREMENT REPRESENTS AN EXCITING NEW CHAPTER -
ONE THAT HOLDS THE PROMISE OF PURSUING HOBBIES,
TRAVELLING OR SIMPLY ENJOYING THE REWARDS OF
YOUR YEARS OF HARD WORK.

UK and have lost track of old pensions,
the government’s Pension Tracing Service
can help you locate them with relative
ease. Keeping carefully updated records of
your pension providers and investments
will also help avoid any potential hiccups.
Don't forget to notify pension schemes of
your current contact details if you move
home or switch jobs.

Legislation on pensions evolves over time,
so it’s vital to stay informed. Currently, you
are eligible to access a pension from age
55, with this increasing to 57 from 2028.
Understanding the rules of your particular
scheme will clarify the amount and frequency
of payments you can expect. Additionally,
regularly reviewing your pension’s value as
you approach retirement is a valuable habit.
Doing so can help ensure that your savings are
performing as needed and allow you to adjust
your plans to stay on track.

HARNESSING YOUR STATE
PENSION BENEFITS
Your entitlement to the UK State Pension
can play a significant role in your retirement
income. You can obtain a State Pension
forecast online by sharing some basic
details, such as your National Insurance
number. This forecast gives you an estimate
of what to expect, though the actual amount
could vary depending on your contribution
history and other factors.

While the State Pension can provide
a baseline income, it’s rarely sufficient
on its own for a comfortable retirement.

2

Therefore, combining your pension
benefits with other financial tools
becomes essential. It’s important to
accurately assess the value of your
other assets to determine how best to
complement your State Pension.

EVALUATING YOUR INVESTMENTS
The strength of your investment portfolio
will significantly influence your overall
retirement plan. Assessing the size, value
and performance of your investments
allows you to understand how much you
may need to withdraw annually. A strong
portfolio could offer you considerable
flexibility, enabling you to draw down
less and preserve your capital over time.
Conversely, if your investments are not as
robust as youd hoped, you may need to
re-calibrate your saving and investment
strategies to meet your goals.

If you hold a Defined Contribution
pension, you might choose to ‘crystallise’
it, allowing access to some or all of your
benefits. A one-quarter tax-free lump
sum is available, while withdrawals
beyond this amount will be taxed. While
tempting, withdrawing large amounts
early could leave you with less financial
security later. Consider discussing options
with a financial planner to ensure these
decisions align with your long-term goals.

PLANNING FOR RISING
RETIREMENT COSTS
Inflation can significantly impact the

cost of living during your retirement,
making it vital to budget meticulously.
Beyond the obvious expenses like
housing and healthcare, there are many
smaller costs - such as groceries, utilities
and leisure pursuits - that can add up
quickly. Crafting a detailed retirement
budget enables you to understand your
expenditure. It also highlights areas where
you might curb spending, providing
valuable insights into how to stretch your
income across your retirement years.

Creating a budget need not be
daunting. Start by listing all your expected
income sources, including pensions,
investments and any part-time work.
Then, outline your anticipated monthly
or annual expenses. This will give you a
clear picture of your financial situation
and allow you to fine-tune your spending
plans well in advance.

MAKE THE MOST OF YOUR
RETIREMENT YEARS

Retirement represents an exciting new
chapter - one that holds the promise of
pursuing hobbies, travelling or simply
enjoying the rewards of your years of hard
work. By addressing all aspects of your
financial, health and lifestyle planning,
you’ll be well placed to make the most
of this time. Whether it’s reviewing your
pensions, bolstering your investments
or structuring a sustainable budget, each
step will bring you closer to financial
peace of mind. ®
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DECIDING WHEN
TO WITHDRAW
YOUR PENSION

FUNDS

Don'’t shy away from fully utilising this
valuable financial tool due to its complexity

etirement is a major life milestone,
Rand for most people, pensions
play a central role in financing
this phase of life. Ensuring that you have
a robust strategy in place to build and
protect your pension is essential.

The pension system, with its frequently
changing rules and regulations, can often
feel overwhelming. Many individuals shy
away from fully utilising this valuable
financial tool due to its complexity.

MAKING SENSE OF

PENSION ACCESS

When it comes to accessing your pension

pot, there is no universal ‘right’ approach.

For Defined Contribution pensions, you can

usually start drawing funds from the age of 55

(rising to 57) in 2028), though this may vary

depending on your pension provider. Certain

exceptions, such as early retirement due to ill

health, may allow earlier access as well.
Ultimately, deciding when to withdraw

your pension funds is a personal choice. If

you have reached your scheme’s standard
retirement date or received communication
from your pension provider, you are

not obligated to take immediate action.
Delaying your pension withdrawals can
allow your pot to continue growing tax-free,
potentially offering a larger income when
you eventually access it.

THE BENEFITS OF

DEFERRING YOUR PENSION
Postponing pension withdrawals also
provides an opportunity to review your
pension plan. We can assist by evaluating
the investments and charges under your
existing contract. Annuities, one of the
options for using your pension, offer a
steady and guaranteed income.

You can generally withdraw up to 25% of
your pension pot as a one-off tax-free lump
sum subject to the Lump Sum Allowance
(LSA). The remainder can then be
converted into an annuity, which provides a
taxable income for life. Although annuities

have lost some appeal over recent years,
rising interest rates have rekindled interest.
For many, the assurance of a guaranteed
income - regardless of market changes -
can bring unparalleled peace of mind.

EXPLORING DRAWDOWN
PLANS FOR FLEXIBILITY

Another popular retirement option is a
drawdown plan. This approach allows you
to take up to 25% of your pension pot tax-
free initially, while the rest is re-invested
into funds designed to produce a taxable
income. The flexibility of drawdown plans
lets you adjust your income level based
on the performance of these investments.

However, unlike a lifetime annuity, your



income isn't guaranteed indefinitely, so
careful management is critical.

With some planning, drawdown can be a
highly adaptable solution. You retain control
over how much you withdraw and when,
enabling your unused pension pot to potentially
grow further. Its worth noting that while the first
25% of each withdrawal is tax-free subject to any
protection in place and the LSA, the remaining
amount is taxable, and there may be charges
or limits on how often you withdraw.

CASH WITHDRAWALS

AND TAX CONSIDERATIONS

If you wish to access your pension pot without
reinvesting into funds or creating a sustainable

income stream, you can make cash withdrawals

when needed. However, this option requires
attention to taxation and charges. Taking large
amounts in one go can incur significant tax
liabilities, so this path is not always the most
viable for the majority of retirees.

Cashing in your entire pension pot
is another possibility. While the idea of
gaining immediate access to all your funds
might sound appealing, it can be a costly
decision when it comes to taxes. Before
choosing this route, it's worth exploring
other strategies that might provide a more
tax-efficient retirement income.

MIXING AND MATCHING
PENSION STRATEGIES

The good news is that youre not restricted
to just one pension strategy. You can blend
different options to suit your financial
needs and lifestyle over time. Drawing cash,
investing in a drawdown plan or purchasing
an annuity can each play a part in your

retirement income strategy. You can even
continue contributing to your pension and
claim tax relief until the age of 75.

The financial decisions you make
at retirement depend heavily on your
personal circumstances. For example, are
you still paying off a mortgage or managing
significant debts? Do you have income
streams outside the State Pension? An
annuity provides reliability with guaranteed
payments, whereas a drawdown approach
can offer growth opportunities for those
willing to take some risks.

PLANNING YOUR RETIREMENT
WITH CONFIDENCE

Retirement planning is about tailoring a
strategy to ensure financial security and peace
of mind. Whether you prefer the stability
of an annuity, the flexibility of a drawdown
plan or a combination of approaches, careful
consideration of your finances is paramount. ®
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PROTECTION PLANNING

PREPARING FOR
THE UNEXPECTED

Greater financial security and protection against
unforeseen, life-altering circumstances

alancing short-term wants,
B long-term dreams and life's
unpredictable events can be
a strenuous task when it comes to
managing money. Yet, thinking about
the ‘'what ifs' is a critical step in any
sound financial plan.

Preparing for the unexpected ensures
greater financial security and protection
against unforeseen, life-altering
circumstances. No one can predict the
future, but we can take efforts to cushion
ourselves for what may happen.

Life presents various challenges, from
serious illnesses and accidents to the
significant impact of untimely death. Asking
difficult but necessary questions about how
an unexpected event might affect your
family financially is a way to plan ahead.
Could your loved ones cope financially?
Addressing these questions now can help
you find solutions and minimise the risks.

HOW INCOME PROTECTION
INSURANCE PROVIDES A
SAFETY NET
Income protection insurance is one
such solution designed to offer financial
support when you are unable to work
due to illness or an accident. Unlike
other types of insurance, this policy
provides regular payments to replace a
portion of your income during tough
times. But how does it actually work?
This type of cover grants you financial
stability in times of incapacity, paying
you typically between 50% to 65% of your
regular income if a health-related issue

temporarily or permanently halts your
ability to work. Payments can continue until
you recover, retire, pass away or until the
policy term ends - whichever event occurs
first. By offering ongoing support, income
protection insurance ensures your essential
living expenses are covered, even in your
absence from work.

COMPREHENSIVE COVERAGE
WITH FLEXIBLE FEATURES
Income protection insurance stands out
for its broad coverage and adaptability.
Whether the incapacity is temporary or

permanent largely depends on the policy's
terms and its definition of incapacity. Most
policies cover a wide range of illnesses and




injuries, making it an integral part of an
effective financial strategy.

One notable feature is the policy's
flexibility to allow multiple claims during its
active tenure, unlike other insurance types
that may impose restrictions on claims.
There is also a 'deferred period' before
the policy payments commence, typically
ranging from 4 to 26 weeks, or sometimes
up to a year. Longer deferred periods
usually equate to lower monthly premiums,
allowing you to customise the plan to suit
both your financial means and preferences.

THE ROLE OF CRITICAL
ILLNESS COVER

Critical illness cover is another essential
consideration when planning your financial
safety net. This form of insurance provides
financial assistance if you receive a diagnosis
of a severe, specifically listed medical

condition under the terms of your policy.

14

The payout, which is tax-free, is delivered as
a one-time lump sum. This money can be
used to cover medical treatment costs, rent
or mortgage payments, or adaptations to
your home, such as wheelchair access.

The conditions covered under critical
illness insurance can vary substantially
among providers, with some policies
covering upwards of 50 specified
conditions while others may offer more
limited coverage. Professional advice
is invaluable in determining what your
policy would or wouldn't cover, ensuring
you make an informed decision that
aligns with your needs.

COMMONLY COVERED
CONDITIONS AND LIMITATIONS
Conditions like heart attacks, strokes, specific
types and stages of cancer, major organ
transplants and neurological diseases such

as Parkinson's or Alzheimer's are among the
illnesses typically included. Some policies
extend their coverage to permanent disabilities
due to illness or injury, while others may offer
smaller payouts for less severe conditions or
those affecting dependent children. However,
not all illnesses are covered, so it is crucial to
have a clear understanding of your policy's
exclusions before purchasing.

Although employers may provide some
level of income through sick pay, this is
usually limited to a few months before
transitioning to Statutory Sick Pay. State
benefits are unlikely to replace your full
income if you become unable to work, making
critical illness cover invaluable for maintaining
your lifestyle and alleviating financial strain.

WHILE NONE OF US LIKES TO DWELL ON LIFE’'S
UNCERTAINTIES, PLANNING FOR THEM IS AN
ESSENTIAL PART OF SECURING YOUR FUTURE

AND PROTECTING YOUR LOVED ONES.

2

WHY LIFE INSURANCE IS A
FAMILY SAFEGUARD
Life insurance provides a critical financial
lifeline for your dependents in the event of
your untimely death. Designed to safeguard
their financial security, this type of cover
ensures that your spouse, partner, children
or other family members can continue
to thrive even in your absence. Policies
vary significantly, allowing you to choose
between lump sum payouts or regular
payments for your family's ongoing needs.
The payout amount depends on the level of
cover you have opted for, and policies can be
tailored to meet your family’s specific needs.
This could include addressing immediate
expenses such as mortgage payments,
providing regular family income or leaving an
inheritance for the future. This adaptability
enables you to structure the policy according
to your unique circumstances.

CHOOSING THE RIGHT
TYPE OF LIFE INSURANCE
Deciding on the best life insurance policy is
a significant decision. Term life insurance
and whole life insurance are two of the
most common options. Term life insurance
provides financial protection for a fixed
duration. If you pass away during this term,
the policy pays out to your dependents.
Whole life insurance, on the other hand,
covers you indefinitely and guarantees a
payout as long as premiums are maintained.
An alternative worth considering is family
income benefit. Instead of a lump sum, this
policy delivers a consistent income stream to
your dependents until the policy term ends.
Families with young children or individuals
with ongoing financial commitments, such
as a mortgage, would benefit most from this
type of protection.

TAKE CONTROL OF YOUR FUTURE
While none of us likes to dwell on life's
uncertainties, planning for them is an essential
part of securing your future and protecting
your loved ones. Whether it's income
protection insurance, critical illness cover
or life insurance, having the right policies

in place offers peace of mind and financial
stability during challenging times. ®
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COMPLEXITIES
OF LONG-TERM
CARE

Who will care for us as we grow older,
and how will that care be funded?

s we age, the need for support
with daily tasks or long-term care
can become a reality for many.

However, predicting exactly when or how
much care will be required often proves

difficult. For some, it arises unexpectedly,
such as following a heart attack or stroke.

For others, it is a gradual process, with the
need increasing as age and frailty take their
toll or as chronic illnesses worsen.

Facing the prospect of a longer life is
something to celebrate, yet it also gives rise
to a pressing question: Who will care for
us as we grow older, and how will that care

be funded? These critical issues often go
unattended until they become urgent.

UNDERSTANDING

LONG-TERM CARE OPTIONS
Alongside medical advancements and
lifestyle changes, an increasing number
of people are enjoying extended lifespans.
However, with longevity comes the higher
likelihood of requiring help with personal
care in later years, whether at home or in
residential or nursing care facilities. Long-
term care spans a wide range of services,
including independent living, adult day
programmes, assisted living, specialised
nursing care and community resources.

For those who require assistance with
basic daily activities like washing, dressing
or mobility, long-term care insurance serves
as a financial safety net. Whether at home
or in a care facility, these resources ensure
that the right level of help is accessible when
it is most needed. Yet, funding such services
raises a significant challenge for individuals,
families and governments alike.

STATE BENEFITS

OFFER LIMITED RELIEF

The government provides some support
through state benefits, though this varies
between England, Wales, Scotland and
Northern Ireland. Unfortunately, these
benefits often fall short of covering the
full cost of long-term care. This creates a
financial gap that must be bridged either
through personal resources or alternative
planning strategies.

Immediate needs annuities provide
one solution by offering a guaranteed
lifetime income in exchange for a lump-
sum payment. While these can offset
the financial burden if care becomes
an immediate necessity, they require
substantial upfront capital. On the other
hand, pre-funded care plans allowed
individuals to prepare for future care needs
in advance, though these are no longer
available for purchase.

EXPLORING ANNUITIES FOR
HEALTH CONDITIONS

Enhanced annuities, also known as
impaired life annuities, represent another
strategy for accessing additional funds in
later years. These products use detailed
medical underwriting to tailor payouts,
offering better rates for individuals with
specific health conditions, chronic illnesses



or even lifestyle factors like smoking.
Conditions such as Parkinson’s disease,
multiple sclerosis or a history of major
organ transplants can increase the
chances of eligibility for this type

of annuity.

For those navigating health challenges,
enhanced annuities may be a lifeline,
transforming pensions into a tool to
secure much-needed funds for care. The
rates offered are often more favourable
compared to standard annuities, thanks to
the individualised assessment of needs.

LEVERAGING EQUITY
AND SAVINGS
Another increasingly popular solution is
equity release, which allows homeowners
to unlock the value of their property by
borrowing against it in exchange for a
cash lump sum. This can be especially
helpful for funding care expenses either
currently or in the future. While equity
release provides a flexible approach, it
is vital to seek comprehensive advice to
ensure it aligns with long-term goals.
Savings and investments also play a
critical role in planning for future care.
Those nearing retirement - or already
retired - should review their financial
position carefully. Matters such as arranging
a Will, setting up power of attorney and
organising savings, pensions and other
assets can safeguard against financial
uncertainty should the need for care arise.

ESSENTIAL QUESTIONS FOR
FUTURE CARE PLANNING

When considering care, it’s important to
ask the right questions. Some points to
reflect on include:

Who in the family might require long-
term care, and for how long?

Should immediate care planning
begin, or is future preparation
more appropriate?

Is there sufficient funding to cover
the costs of care over many years?
Will assistance be needed for home

care or in a nursing home?
Does the home environment need

adaptations such as stair lifts or
adjustable baths?

Proactively addressing these questions
avoids placing emotional and financial
stress on loved ones during difficult times.

PROMOTING HEALTHY LIFESTYLES Regular check-ups and consistent healthcare

FOR A BETTER FUTURE are central to preserving independence for

Good health can delay or even prevent as long as possible.

the need for long-term care, highlighting

the importance of maintaining a balanced PLANNING TODAY FOR

lifestyle. Regular exercise, a nutritious PEACE OF MIND TOMORROW

diet, abstinence from smoking and Living longer is both a gift and a

moderation in alcohol consumption responsibility. While no one can fully

contribute significantly to wellbeing. predict what lies ahead, thorough

Beyond physical health, an active preparation and informed choices can ease

social life and a safe, comfortable home the challenges of long-term care. Financial

environment are key to ageing gracefully. products like enhanced annuities or equity
Healthcare professionals advise release schemes, when combined with state

adopting these healthy habits early, yet it's benefits and savings, provide a multifaceted

never too late to make beneficial changes. approach to care planning. ®
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FOR THOSE NAVIGATING HEALTH CHALLENGES,
ENHANCED ANNUITIES MAY BE A LIFELINE,
TRANSFORMING PENSIONS INTO A TOOL TO
SECURE MUCH-NEEDED FUNDS FOR CARE.

2
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ESTATE PLANNING

WHY ESTATE PLANNING

| S

ESSENTIAL FOR EVERYONE

Taking the initiative to plan your estate isn’t merely about taxes

state management is an indispensable
E part of financial planning. Regardless
of how much wealth you've
accumulated, it’s crucial to establish a plan
for the efficient and tax-effective distribution
of your assets in the event of your death or
incapacitation. This is not a concern reserved
for the wealthy, as rising property values and
increasingly complex family dynamics mean
that issues like Inheritance Tax are becoming a
significant consideration for many families.
Taking the initiative to plan your estate isn’t
merely about taxes; i’s about ensuring your
loved ones are provided for. Estate planning,
alongside creating a legally binding Will, offers
a structured approach to organising your
affairs later in life. By determining the best
way to distribute your estate in advance, you
can reduce potential burdens on your family,
secure your legacy and streamline the process
for your beneficiaries.

IMPORTANCE OF A WILL AND
MITIGATING TAX

A well-constructed Will plays a pivotal role

in estate planning. It not only ensures that
your assets are distributed to your chosen
beneficiaries but also reduces the potential
financial burdens that may arise. Without a
Will, your estate could be subject to intestacy
laws, which dictate how your wealth is divided
if no specific instructions are left. This could

lead to outcomes that differ significantly
from your wishes.

Inheritance Tax poses another
challenge. After a lifetime of hard work
accumulating wealth, the last thing you'd
want is for a significant portion of your
estate to be directed towards government
taxes instead of your loved ones. Effective
planning and professional advice can help
minimise this impact. By taking steps
such as using your tax allowances and
structuring your estate efficiently, you can
ensure that your family benefits the most
from what you leave behind.

PROACTIVE PLANNING
ACHIEVES PEACE OF MIND
Without clear planning, your family could
be left facing unnecessary debts, expenses
and legal uncertainties. Some individuals
delay estate planning until it’s too late,
which can result in missed opportunities to
safeguard their wealth. The earlier you act,
the more options you have to organise your
affairs and cater to your family’s needs.
Taking a proactive approach allows
you to allocate your assets as you see fit,
ensuring that the people or causes you care
for most are prioritised. It also guarantees
peace of mind during your lifetime,
knowing that you've reduced potential
complications for those left behind.

WEALTH TRANSFER

IN TODAY’S WORLD

Wealth transfer is becoming an increasingly
significant topic among many households.
Whether it’s passing down significant property,
business interests or personal savings, planning
this transition is vital regardless of the potential
tax or legal implications. Every individual
building wealth today should consider the later
distribution of assets as a part of their overall
financial strategy.

The process of estate preservation
becomes more pressing as you grow older
because unforeseen life events can occur at any
moment. However, it’s not just a matter for older
generations. People of all ages — particularly those
beginning to accumulate wealth — should focus
on structuring ownership properly to reduce risks.
Having a robust insurance policy and incapacity
plan in place can further safeguard your assets in
the event of unexpected complications.

START PLANNING FOR YOUR
FINANCIAL SECURITY TODAY
Estate planning might seem complex, but it is
an essential aspect of protecting your legacy
and easing the path for your loved ones.
Addressing these issues early means you can
create detailed, effective plans tailored to your
goals. Life is unpredictable, and no matter

your stage in life, taking steps now can prepare
you for the future. ®




THE ART OF PASSING
WEALTH TO THE NEXT
GENERATION

Essential elements in financial planning to ensure smooth wealth transitions

ne of the most essential
elements in financial
planning is ensuring your

wealth transitions smoothly to the

next generation. It’s not just about
transferring assets but navigating the
barriers and opportunities that come
with it. Central to this discussion is
determining the best time for wealth
transfer - should it be during your
lifetime or after you’ve passed away?
While transferring wealth during
your lifetime can provide control
over the process, it also raises several
concerns. Will it compromise your
financial independence? Are your
beneficiaries equipped to manage

the inheritance prudently? More so,
there’s an underlying risk that wealth
might be drained from the family due
to unforeseen events like divorce or
financial mismanagement.

WHY TALKING ABOUT
WEALTH MATTERS
Money-related discussions tend to be

sensitive, even within tight-knit families.
Yet, initiating such conversations is vital.

A detailed wealth transfer plan can pave
the way for effective tax management,
ensuring assets are distributed as family
members expect.

When deciding on the timing of wealth
transfer, multiple factors come into play.

Your age, the value of your estate, the

assets’ nature, tax considerations and your
personal financial circumstances are all
crucial. For example, while lifetime transfers
can help mitigate tax burdens, certain gifts
may still attract an Inheritance Tax unless
made at least seven years prior to death.

FACTORS THAT INFLUENCE
WEALTH TRANSFER DECISIONS
Fluctuating asset values, particularly for
property or investments, require careful
thought. Timing the transfer poorly could
lead to a loss in asset worth. Additionally, if
finances are needed for your personal care or
other priorities, initiating a significant wealth
transfer might not be practical.
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To make informed decisions, consider

your own and your beneficiaries’ life
stages. Your age often determines
whether youre optimising asset growth
or looking to reduce Inheritance

Tax liabilities. Similarly, the age and
financial maturity of your beneficiaries
influence when and how they’ll most
benefit from receiving assets.

UNDERSTANDING THE ROLE OF
ESTATE VALUE AND ASSETS
Estate value is another pivotal factor

in the equation. Larger estates gain
more from early transfers, as they can
help reduce hefty Inheritance Taxes.
Conversely, with smaller estates, you
may have greater flexibility to delay
wealth distribution.

The types of assets in question also
determine how they should be transferred.
Cash or liquid investments can be passed
on relatively easily, whereas fixed assets like
properties may require strategic planning to
ensure successful transfer.

BEYOND FINANCES -

A FAMILY LEGACY

Wealth transfer is much more than numbers;
it’s deeply intertwined with a family’s vision
and values. Through this process, families
can uphold their legacy, passing down not
just assets but also traditions, values and
long-term goals. It’s a chance to solidify what
matters most to your family, enabling future
generations to thrive.

Starting the wealth transfer conversations
early can yield immense benefits. It creates
clarity among family members, maximises
planning options and puts measures in

place to mitigate unexpected tax liabilities.
Delaying such discussions could restrict
opportunities and lead to disagreements,
undermining the family’s financial and
emotional harmony.

NAVIGATING

CHALLENGES TOGETHER
Families face significant hurdles in
managing wealth transfer across
generations. These obstacles range from
understanding and adhering to complex
tax laws to bridging differing financial
attitudes within the family. Despite these
challenges, substantial progress can be
achieved through strategic planning and
professional guidance.

Seeking expert financial advice ensures
your family wealth plan addresses every
critical detail, providing peace of mind for
you and your loved ones. A well-structured
wealth transfer process is a significant step
in safeguarding your family’s future and
preserving its legacy. ®



GENERATIONAL
LEGACY OF SUPPORT

Empowering grandchildren with a foundation upon
which to build an independent and stable life

T here is an undeniable nobility
in the desire of grandparents to
provide for their family’s future.
The notion of passing wealth down
through the generations is as much
about love and foresight as it is about
finances. For many;, it is an opportunity
to empower grandchildren, giving
them a foundation upon which to build
an independent and stable life.

But how does one best approach this
admirable goal? The options for gifting
are vast, each with distinct merits and
drawbacks. Should the assistance come
in the form of a lump sum financial gift,
or would a structured monthly allowance
better suit the needs of the recipient?
These are critical questions, and the
answers require thoughtful planning.

UNDERSTANDING THE TIMING
AND TAX CONSIDERATIONS
Timing is everything when planning
generational wealth transfer. Knowing
when to step in can make a significant
difference in how effective a financial
gift might be. One must also address
the implications of taxes — Inheritance
Tax, in particular, can have far-reaching
ramifications if unaddressed.

For grandparents, gifting money at
an earlier stage comes with the added
advantage of potentially reducing the
tax burden. Under current rules for the
2024/25 tax year, a grandparent can
gift up to £3,000 annually without this
amount contributing to the value of
their estate. For a couple, this allowance
doubles to £6,000 per year, giving
families a valuable opportunity to
plan ahead.

EXPLORING LIFETIME ISAS

If your aspirations include helping a
young relative save for their first property,
a Lifetime ISA (LISA) might be worth
considering. Though it is the recipient
themselves who must open and manage
the account, grandparents can gift money
to fund its growth. This financial product
is ideal for individuals aged 18 to 40,
particularly when pursuing the dream of
homeownership.

The advantages of LISAs are significant.
Up to £4,000 can be deposited annually,
with the government adding a 25%
bonus - a neat reward of £1,000 for those
maximising their contributions. However,
caution is necessary. Withdrawals for
purposes other than a first home purchase
or retirement come with a 25% penalty.
This tax charge often outweighs the initial
bonus, making it less appealing if funds
are likely to be needed for other uses.

STARTING EARLY

WITH JUNIOR SIPPS

Although pensions often don’t come to
mind until later in life, starting early

can have great benefits. A Junior Self-
Invested Personal Pension (JSIPP)

can be opened for a child from birth,
allowing decades of potential growth.
Grandparents and parents alike can make
‘third-party contributions’ directly into
the plan, securing the same tax relief
that the beneficiary would receive if they
contributed themselves.

Currently, contributions up to £2,880
per year can qualify for 20% tax relief,
growing to £3,600 gross. Even children
with no earnings can benefit. For higher
taxpayers, additional relief may also

be reclaimed, enhancing the overall

tax efficiency of these contributions.
However, it’s essential to recognise that
these funds are locked away until the
recipient reaches their pension access age
- currently set to rise to 57 in April 2028.

CONSIDERING TRUSTS

FOR GREATER CONTROL

For those who desire more control

over how their legacy is managed and
distributed, setting up a trust might be a
suitable option. Trusts are flexible tools
within wealth management, catering to a
variety of needs. Whether the goal is to
fund education or provide a long-term
financial safety net, a trust can ensure that
your wishes are followed.

However, it’s important to note that
trusts fall within a complex area of
financial planning. The specific structure
chosen must align with your intentions
and financial circumstances. We provide
professional advice to help navigate this
terrain, ensuring the approach you take is
tailored to your family’s unique needs.

MAKING THE RIGHT

FINANCIAL CHOICES

Grandparents wishing to support their
descendants have a wealth of options
available. Whether through gifting funds,
savings schemes or setting up trusts, each
choice carries its potential advantages.
By carefully considering timing, tax
implications and the needs of your family,
you can make informed decisions that
leave a lasting impact. ®
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FACING THE REALITIES
OF ESTATE PLANNING

Secure your legacy by planning for Inheritance Tax

our wealth represents years of
Ydedication, hard work and careful

decision-making. It is natural to
want this legacy to benefit your loved
ones in the best way. However, facing the
realities of estate planning and tackling
the complexities of Inheritance Tax can
feel overwhelming and often leads to
delaying action. Yet, taking proactive
steps now could have a lasting impact on
how much of your hard-earned wealth
stays within your family.

With the government freezing the
Inheritance Tax thresholds until April
2030, many families may face an
unexpected 40% tax bill on their estates.
Current rules allow the first £325,000
of your estate (known as the ‘nil rate
band’) for 2024/25 to be exempt from
taxation. However, for estates that exceed
this amount, careful financial planning
becomes imperative to reduce the
potential liabilities.

EARLY PLANNING CAN REAP
LONG-TERM REWARDS
Addressing the issue of Inheritance

Tax early can offer substantial financial
advantages. One of the simplest yet often
overlooked strategies lies in making
financial gifts during your lifetime.
Careful gifting not only allows your
loved ones to benefit sooner from their
inheritance, but it can also work as an
effective tool to reduce the overall value
of your estate, potentially lowering or
even eliminating your tax burden.

The principles behind the ‘seven-year
rule’ provide significant benefits for those
willing to plan ahead. Under this rule, any
financial gifts you make can become fully
exempt from Inheritance Tax if you live
for at least seven years after making them.
This rule essentially enables you to share

your wealth during your lifetime while
safeguarding its inheritance value.

UNDERSTANDING THE
SEVEN-YEAR RULE

The practicalities of the seven-year rule
mean that if you do not survive at least
seven years after making a gift, it will still
form part of your estate and may be subject
to taxation. However, if death occurs within
three to seven years of the gift and the
amount exceeds the nil-rate band, the tax

PERIOD OF YEARS

BEFORE DEATH

owed may be reduced through ‘taper relief”
This relief gradually lowers the amount of
tax due as more time passes between the gift
and the date of death.

For example, a gift made between three
and four years prior to death could qualify
for a 20% tax reduction. This incremental
reduction increases until no tax is payable if
the gift passes the seven-year threshold. This
time-sensitive advantage makes it important
to start gifting as early as possible should you
wish to utilise this strategy effectively.

% REDUCTION
(TAPER RELIEF)

0 - 3 years Nil

3 - 4 years 20%

4 - 5 years 40%

5 - 6 years 60%

6 - 7 years 80%
More than 7 years No tax

TAKING ACTION TO PROTECT
YOUR ESTATE
While gifting is a straightforward and
effective measure, it is by no means the only
option to minimise your estate's potential
tax liabilities. There are a variety of legal and
financial approaches that can help reduce
or eliminate the burden of taxation. From
setting up trusts to taking out life insurance
policies specifically designed to cover
anticipated tax bills, every family’s situation
demands a tailored approach.

The key is to begin sooner rather than
later. Delaying these important decisions
can result in fewer options and higher

costs, while early planning ensures you
are better equipped to maximise the
portion of your wealth that remains in the
hands of your loved ones.

SECURE YOUR FAMILY’S
FINANCIAL FUTURE

Inheritance Tax is a complex subject, but
with the right advice and timely planning
from us, we can help you protect your
estate efficiently. No one can predict

the future, but taking steps today helps
safeguard tomorrow's legacy. Your wealth
deserves to pass on the value it represents
to the people you care about most. ®
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WHERE THERE’S A
THERE’S A WAY

Providing a protective shield for your loved ones after your death

WILL,

rafting a Will serves as a
protective shield for your loved
ones after your death, ensuring

that your estate is handled precisely the
way you wish. A carefully constructed
Will safeguards your intentions and
offers a clear guide for allocating
your assets, thus mitigating potential
disagreements or misunderstandings
among your beneficiaries. Additionally,
a Will provides an element of security
to your loved ones, ensuring they are
appropriately cared for in your absence.
Without a Will, the law takes over the
division of your estate, which may not
necessarily reflect your personal wishes.
Ensuring that your assets and possessions,
also known as your 'estate’, are inherited by
your chosen beneficiaries is vital to planning
for the future. Your estate can encompass
various elements, ranging from personal
belongings to property holdings, savings,
investments, insurance and pension funds.

INTESTACY AND THE

IMPACT ON FAMILIES

Without a legally valid Will, sorting

out your affairs after your death could
become a daunting task for your family.
Should you fail to leave clear instructions
through a Will, your estate will be
divided according to intestacy rules.
These rules limit inheritance rights to
married partners, registered civil partners
and certain close relatives, excluding
unmarried partners, no matter how long
youw've lived together.

Further complications arise if you own
assets jointly as a ‘joint tenant’ Such assets
automatically transfer to the surviving
joint owner and are not distributed
via intestacy rules. This can result in
situations where certain loved ones are
unintentionally excluded from inheriting.

WHY YOU SHOULD WRITE A WILL
Writing a Will is essential if you own
property, possess significant savings or
investments, manage a business or have
children. It ensures clarity in how your
estate is to be distributed, providing
financial stability and support to your
loved ones during an already difficult time.

The consequences of dying intestate
(without a valid Will) can be severe. For
example, if you have no surviving family
members, your entire estate could be
forfeited to the Crown. A Will protects
your interests, ensuring that those you
care about, as well as chosen charities,
benefit from your estate.

FINANCIAL PLANNING AND TAX
CONSIDERATIONS
Creating a Will forms a key part of financial
planning, particularly for mitigating
unnecessary Inheritance Tax. By outlining your
intentions clearly within a legally compliant
framework, you may minimise Inheritance
Tax liabilities, ensuring that maximum
value is preserved for your beneficiaries.
Leaving your estate to your spouse
or registered civil partner means no
Inheritance Tax will be incurred, as

they are classed as exempt beneficiaries.
Alternatively, you can allocate your tax-
free allowance towards other beneficiaries
or family trusts. Such planning options
can prove invaluable in securing your
family’s future.

ADDRESSING UNMARRIED
PARTNERSHIPS AND
DEPENDENTS
Having a Will is especially important for
individuals in unmarried partnerships.
Unlike married couples or civil partners,
cohabiting partners have no automatic
legal right to inheritance. Without a
Will in place, your partner could be left
without financial support, regardless of
the length or depth of your relationship.
Similarly, if you have children under 18
or dependents unable to care for themselves,
a Will allows you to appoint guardians and
specify how their care and needs should be
managed. The absence of such provisions
could introduce uncertainty, placing
vulnerable individuals at risk.

WHAT TO CONSIDER WHEN
DRAFTING A WILL
Drafting a Will requires careful thought
and planning. Begin by evaluating your
financial situation, taking account of your
money, property and possessions. Identify
the individuals or organisations — such as
charities — you wish to benefit and consider
naming guardians for any minor children.
Another vital step is choosing an executor
who will manage your estate. Executors play



a critical role in ensuring your wishes are
respected. Their responsibilities include
settling debts, handling tax obligations,
disseminating your estate and notifying
relevant organisations.

GIFTS, LEGACIES AND FUTURE
AMENDMENTS
Your Will provides the opportunity
to include different types of gifts or
‘legacies’ These may include sentimental
items, fixed cash amounts, or specific
assets left to loved ones or charities.
Additionally, it allows you to define who
inherits the remainder of your estate and
in what proportions.

Once your Will is finalised, secure its
storage and ensure that your executor
or a trusted individual is aware of its
location. Periodically revisit your Will
- at least every five years - or after any
significant life events such as marriage,
separation, divorce, the birth of a child
or relocation. Amendments can be
made using a Codicil or by drafting a
completely new Will.

PEACE OF MIND TO YOUR FAMILY
WHEN THEY NEED IT THE MOST
Death is an uncomfortable topic, but
preparing for the inevitable is a gift

to your loved ones. Drafting a Will
ensures that your legacy is distributed
according to your wishes. It alleviates
stress, provides clarity and offers peace
of mind to your family when they need
it the most. ®
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ACTING WITH
YOUR BEST
INTERESTS
AT HEART

Challenges of decision-making
with a Lasting Power of Attorney

hen our health falters, even
everyday tasks - like managing
finances or making healthcare

decisions - can become overwhelming. This
is where the concept of a Lasting Power

of Attorney (LPA) plays a crucial role in
safeguarding your future.

An LPA is a legally binding document
that lets you appoint someone, referred
to as your ‘attorney, to handle important
matters on your behalf when you are
no longer able to do so. This trusted
individual can assist in decision-making
or take on the responsibility entirely,
acting with your best interests at heart.

REASSURANCE FOR THE FUTURE
While creating an LPA is separate from
writing a Will, people often take the
opportunity to arrange both simultaneously
as part of comprehensive future planning. The
reassurance comes from knowing that a trusted
person will make decisions for you if you're
unable to due to illness, old age or an accident.
An LPA empowers your attorney to manage
various aspects of your life - be it your finances
and property or your health and welfare.
Crucially, it can include specific instructions
and preferences that reflect your personal
values and wishes, ensuring that what
matters to you will always be safeguarded.

ACTING WHILE YOU STILL CAN
The creation of an LPA requires you to

have full legal capacity, meaning you must
completely understand the implications and
responsibilities of the document when it is
established. Once this capacity is diminished,
creating an LPA is no longer an option, and

no one can do so on your behalf.
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One common misconception is that
your next of kin - your spouse, partner or
children - automatically has the authority
to manage your affairs should you lose the
ability to do so. Without an LPA, this is
not the case, which can lead to costly and
time-consuming legal obstacles.

DIFFERENT TYPES OF LPA

In England and Wales, two distinct types of
LPA exist to cover the primary elements of
your life where support might be needed.
The first of these is the Health and Welfare
LPA, focusing on your personal healthcare
and wellbeing. Decisions regarding your
medical care, living arrangements, diet and
even life-saving treatment fall within the
remit of this document.

The second type, the Property and
Financial Affairs LPA, grants authority over
financial matters. This includes managing
bank accounts, paying bills, handling
investments, buying or selling property,
and even facilitating mortgage repayments.
With this document in place, you know
your assets will be responsibly overseen.

AVOIDING LEGAL COMPLEXITIES
If an LPA is not arranged, your loved ones
could face unnecessary complications.
Without clear legal authority, they cannot
access your bank accounts, sell property or
handle essential financial responsibilities.

Under such circumstances, they may
need to turn to the Court of Protection in
an effort to gain legal authority. This entails
applying for the position of ‘Deputy’ to
manage your affairs — a process that can be
both complex and expensive, placing added
stress on your loved ones.

14

IF YOU OFTEN TRAVEL OR LIVE ABROAD,
APPOINTING AN ATTORNEY TO OVERSEE YOUR
ASSETS CLOSER TO HOME CAN ALSO BE A
PRACTICAL SOLUTION.

2

IMPORTANCE OF

PROFESSIONAL ADVICE

Seeking professional advice when setting
up an LPA is invaluable. Experts can guide
you through the intricacies of preparing
the document, ensuring you include any
specific instructions and preferences that
matter to you. This not only secures you
peace of mind but also simplifies the
process for your chosen attorney, reducing
future confusion or disagreements.

PROTECTING YOUR

HEALTHCARE CHOICES

A Health and Welfare LPA provides you
with the power to influence how your
wellbeing is managed if you lose mental
capacity. For instance, your attorney can
advocate for your desire to remain in your
own home instead of being moved to a
care facility.

This type of LPA only becomes effective
when you are no longer able to make
decisions for yourself. It ensures that
your values and beliefs are upheld -
even if circumstances prevent you from
expressing them directly.

ENSURING FINANCIAL STABILITY
On the other hand, a Property and
Financial Affairs LPA has wider
applicability. It can be used not only

if you lose mental capacity but also in
situations where physical challenges

- such as illness or mobility issues -
hinder your ability to handle

financial matters.

If you often travel or live abroad,
appointing an attorney to oversee your
assets closer to home can also be a
practical solution. This ensures that
your financial responsibilities are
attended to efficiently, without delay
or mismanagement.

PROTECTING YOUR WISHES

An LPA is more than a legal formality; it is
a means to retain control over the direction
of your life, even when unforeseen events
arise. Whether it’s ensuring financial
security or safeguarding personal
healthcare preferences, establishing an
LPA offers peace of mind for you and
your loved ones. ®



A PENSION IS A LONG-TERM
INVESTMENT NOT NORMALLY
ACCESSIBLE UNTIL AGE 55 (57 FROM
APRIL 2028 UNLESS PLAN HAS A
PROTECTED PENSION AGE).

THE VALUE OF YOUR INVESTMENTS
(AND ANY INCOME FROM THEM)
CAN GO DOWN AS WELL AS UP
WHICH WOULD HAVE AN IMPACT
ON THE LEVEL OF PENSION
BENEFITS AVAILABLE.

YOUR PENSION INCOME COULD
ALSO BE AFFECTED BY THE
INTEREST RATES AT THE TIME YOU
TAKE YOUR BENEFITS.

THE VALUE OF YOUR INVESTMENTS
CAN GO DOWN AS WELL AS UP AND
YOU MAY GET BACK LESS THAN
YOU INVESTED.

YOUR PENSION INCOME COULD
ALSO BE AFFECTED BY THE
INTEREST RATES AT THE TIME YOU
TAKE YOUR BENEFITS.

THE FINANCIAL CONDUCT
AUTHORITY DOES NOT REGULATE
TAXATION AND TRUST ADVICE.
TRUSTS ARE A HIGHLY COMPLEX
AREA OF FINANCIAL PLANNING.

INFORMATION PROVIDED AND
ANY OPINIONS EXPRESSED ARE
FOR GENERAL GUIDANCE ONLY
AND NOT PERSONAL TO YOUR
CIRCUMSTANCES, NOR ARE
INTENDED TO PROVIDE
SPECIFIC ADVICE.

PROFESSIONAL FINANCIAL ADVICE
SHOULD BE OBTAINED BEFORE
TAKING ANY ACTION.

THINK CAREFULLY BEFORE
SECURING OTHER DEBTS AGAINST
YOUR HOME. YOUR MORTGAGE IS
SECURED ON YOUR HOME, WHICH
YOU COULD LOSE IF YOU DO

NOT KEEP UP YOUR MORTGAGE
PAYMENTS.

EQUITY RELEASE MAY INVOLVE
A HOME REVERSION PLAN OR
LIFETIME MORTGAGE WHICH

IS SECURED AGAINST YOUR
PROPERTY. TO UNDERSTAND THE
FEATURES AND RISKS, ASK FOR A
PERSONALISED ILLUSTRATION.

EQUITY RELEASE REQUIRES
PAYING OFF ANY OUTSTANDING
MORTGAGE. EQUITY RELEASED,
PLUS ACCRUED INTEREST, TO BE
REPAID UPON DEATH OR MOVING

INTO LONG-TERM CARE. EQUITY
RELEASE WILL AFFECT THE
AMOUNT OF INHERITANCE YOU
CAN LEAVE AND MAY AFFECT YOUR
ENTITLEMENT TO MEANS-TESTED
BENEFITS NOW OR IN THE FUTURE.

CHECK THAT THIS MORTGAGE WILL
MEET YOUR NEEDS IF YOU WANT TO
MOVE OR SELL YOUR HOME OR YOU
WANT YOUR FAMILY TO INHERIT IT.

IF YOU ARE IN ANY DOUBT, SEEK
PROFESSIONAL FINANCIAL ADVICE.

INHERITANCE TAX PLANNING

IS A HIGHLY COMPLEX AREA

OF FINANCIAL PLANNING. THE
FINANCIAL CONDUCT AUTHORITY
DOES NOT REGULATE INHERITANCE
TAX PLANNING.

THIS GUIDE DOES NOT CONSTITUTE
TAX OR LEGAL ADVICE AND
SHOULD NOT BE RELIED UPON

AS SUCH. TAX TREATMENT
DEPENDS ON THE INDIVIDUAL
CIRCUMSTANCES OF EACH CLIENT
AND MAY BE SUBJECT TO CHANGE
IN THE FUTURE. FOR GUIDANCE,
SEEK PROFESSIONAL ADVICE.
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TAKE CHARGE OF
YOUR FINANCIAL
SECURITY TODAY!

Don’t leave your future to chance - our expert guidance can help
you grow, safeguard and make the most of your wealth. With a personalised
strategy tailored to your needs, we’ll work with you to ensure a confident
and prosperous 2025.

Secure your tomorrow - contact us now to start planning!

This guide is for your general information and use only, and is not intended to address your particular requirements. The
content should not be relied upon in its entirety and shall not be deemed to be, or constitute, advice. Although endeavours
have been made to provide accurate and timely information, there can be no guarantee that such information is accurate
as of the date it is received or that it will continue to be accurate in the future. No individual or company should act upon
such information without receiving appropriate professional advice after a thorough examination of their particular situation.
We cannot accept responsibility for any loss as a result of acts or omissions taken in respect of the content. Thresholds,
percentage rates and tax legislation may change in subsequent Finance Acts. Levels and bases of, and reliefs from, taxation
are subject to change and their value depends on the individual circumstances of the investor. The value of your investments
can go down as well as up and you may get back less than you invested. Unless otherwise stated, all figures relate to the
2024/25 tax year.
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